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ENGLISH VERSION

Instructions : (1) Figures to the right side indicate marks.
(2) Show the necessary calculations as part of answer.

1

(A) The details of 'Neev' Ltd. are as follows :

Fixed expenses ..........cceeeveevvennen. < 3,00,000
Sales (UNItS)....ueeeeeecviereeeiiieeeeeeeee, 15,000
Break-even point (in units) ............... 6,000

If sales price per unit is ¥ 80, then calculate -
(I)  Variable expenses per unit and (II) Profit.

(B) Youare required to calculate from the following information:

(I) Sales (I) Break-even sales
(IIT) Fixed cost (IV) Profit
Margin of safety is ¥ 90,000 which is 30% of sales.
Profit-volume ratio is 40%.
OR
Budget production of "Nupur' Co. is 40,000 units which actual

production is 45,000 units, out of which 38,000 units were sold.

Selling price per unit is I 100.
Details regarding cost of product are as follows :

Particulars <
Direct Material per Unit........ccccveervieeeiieeeniieeeieeeeiee e 30
Direct [abour per Unit ..........cceeeevieeiriiieiniieeeice e 20
Variable factory expenses per Unit ..........cceccveeeeveeenieeeennveeennnen. 10
Fixed Expenses :
FaCtOry cocoeeeevieeeeee e 4,00,000
AdMINISIEATIVE ..ottt e e e e eeeenans 3,00,000
Selling & Distribution..........cccceeeveeeeieeeecieeeeieeenne, 2,00,000

5% Commision on actual sales is to be given.
Prepare statement showing profit as per :

(I)  Absorption costing and

(I) Marginal costing.

15

10

10

20
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Trial balance of 'Adam' L.td. as on 31-3-2021 is as follows :

Particulars Debit Credit
4 4

Stores ledger control A/c 1,05,000 -
Work-in-progress ledger control A/c 90,000 -
Finished goods control A/c 80,000 -
Share capital - 15,00,000
Profit & Loss A/c - 80,000
Provision of depreciation A/c - 25,000
Creditors - Debitors 75,000 45,000
Bank balance 70,000 -
Fixed Assets 2,30,000 -
6,50,000 |6,50,000

Transactions during the year were as follows :

Particulars 3
Material purchases .........cccceevveeeriiieniiiieeieceeeeeeeeen 4,00,000
Material issued to production..........c.cceccveeeeciveenciveeennenns 4,10,000
Material issued for repairing ........ccceeceeeeeieeeniieensveeenieeenne 20,000
DIrect WaZES ..uveeeevieeiieiieeiie ettt 2,80,000
INAIreCt WAZES ....oveeviiieiiieeeiieeeee ettt 30,000
Recovery of factory overhead .........cccoeeveiiiiiiinniiennnen. 2,30,000
Factory overhead paid ..........ccceevviiiiniiiieiiiiieeeeeeee, 1,70,000
Administrative overhead paid ...........cccceeeeviiiiiieeeiiieeieen, 75,000
Selling expenses paid ........ccceevveeeriieeriiieeniieereee e 90,000
Depreciation .........eeeeiieiiiiieiiieeeeee ettt 10,000
Received from Debtors ........oooovvvvviiiiiiiiiiiiiiiiiiiiieeeeee, 10,50,000
Paid to Creditors ......ooovvvviviiiiiiiiiiiiiieiieieeeeeeeeeeeeeeeeeeeeeeee 3,50,000
Goods produced during the year (at cost) ........cceeruunennns 7,10,000
Cost of goods sold (at COSt) ..cccvverrriieeiiieeciieeeiieeeiiees 7,70,000
SALES ..ttt 11,00,000

Prepare necessary accounts as per integrated method and also
prepare trial balance as on 31-3-2022.
OR

20

'Adami' Ltd. keeps its accounts as integrated method. The balances 20

are as following on date 1-4-2021.

Particulars 4
Share Capital ..........ccoeevieiiiiiiieiieecieeeeee e 2,00,000
RESCIVES ettt eeaaan 55,000
Plant & Machinery .........ccccoeevviieeiiieeeiiieeeiee e 2,50,000
Raw MaterialS .....oooovvvviviieeeeeeeeeeeeeeee e 1,00,000
Sundry Debtors ........occveeeiiiiieiiieeieeeee e 40,000
Sundry Creditors ......oooveeeieeiniieieeee e 60,000
Bank overdraft ...........oooooviiiiiiiiiiiiiii 75,000
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Transactions during year 2021-22 :

Particulars 3
Raw material purchases .........cccccceeevieeeniieenciieeieeeieens 1.,80,000
Issued raw material to production department ................ 2,25,000
DITECt WAZES ..eeevvvieeeiiieeeiiee et eeiee e eveeeevee e ave e 1,99,000
INAIrECt WAZES ...vvveeviiieiiieeeieeeeeee et 21,000
Factory overheads

= PAI e 2,50,000

= TECOVETY eeeveiiiieeeeniireeeeninreeesenneneeeanns 2,65,000
Selling - distribution €Xpense .........cceeeveervveereeenieeesieeneeenne 30,000
Received from Debtors ..........ooovvvvvviiiiiiiiiiiiiiiiiiiiiiiieenenn. 7,00,000
Paid to Creditors .....oooovveiiiiiiiiiiiiiieeeeeeeeeeeeeeeeeeeee, 2,00,000
Finished goods stock from production A/c .................... 5,90,000
Selling of finished g00dS .......cccceevuviieciiiiiiiiecieeeeee, 6,80,000

Prepare necessary accounts and trial balance for date 31-3-2022.

3  Following balances were taken from 'Eve' Ltd. as on 1-4-2021. 15

Particulars Debit Credit

4 3
General ledger control A/c - 11,50,000
Stores ledger control A/c 60,000 -
Work-in-progress ledger control A/c 25,000 -

Finished goods ledger control A/c 65,000 -
1,50,000 |1,50,000

Transactions during the year were as follows -

Particulars 3
Material purchases ..........ccoeevveeeeiiieeiiieeiiie e 2,00,000
DITECt WAZES ..eeevvviieiiieeeiiee e eeiee e ire e eevee e ave e e 2,40,000
Material issued to production.........c.ccceeeeveeeeiieercnveeennnen. 1.,80,000
Factory overhead ...........ccceeviiiiniiiiniieeeeceeee, 1,15,000
Selling distribution €Xpense..........cceevvveeevieeeniiveenrieeenneen. 70,000
Recovery of factory eXpense......cccoecvveeeveeenieeeniieeenneenns 1,22,000
Recovery of selling-distribution expense...........ccceeeuveeeneee. 68,000
SALES et aeaaaas 6,50,000
Closing stock :

J\Y F: 1< g £ 1 R PPPPPRRR 80,000

Finished goodS.........cooviiiiiiiiiiiiiiieeecceeeen 50,000

WOrK-in-progress ......cccceeeeveeenireeeiiieeeiieeesveeesreeenneens 60,000

Prepare necessary control accounts in the books of the company
and also Trial Balance as on 315t March, 2022.
OR
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3  'Pandya' Ltd. opens the costing records with the balances as on 15
1-4-2021 as follows -

Particulars 3
Stores ledger control A/C .....cccvieeeieeeeieeeeiieeeieeeeiee e 20,700
Work-in-progress ledger control A/C......cccccvvveevveeecnveennee. 93,600
Finished goods ledger control A/c .......cccccevvviiiiviieeeninnnn. 41,400
Transactions during the year :

Particulars 3
Material purchases ..........cceeeveeeieiieeiiieerieeeieeeee e 90,000
Material issued to production............ceecveeeecvveeerveeenneeennne. 88,200
Wages (direct T 1,35,000) .c..cccoieiieiiiiiiieeieciieieeieeneae 1.44,000
Administrative overhead ............ccccccovvviiiii 21,060
Factory overhead ...........ccceeviiiiieiiieeiieeciie e 26,100
Recovery of factory overhead ..........cccoooeviiiiiiiiiiiiiein, 39,600
Recovery of administrative overhead ............ccccooeveeeiiin. 21,600
Material issued for repairing .........cceccveeeveeeeniieenniieeenieeenne, 3,600
Carriag@e INWArd .........cooceeerieeiieeieee e 1,440
Goods prepared during the year-(at cost) .........cceeeunnennns 3,24,000
SALES .. e 3,78,000
Cost 0of 200ds SOId ...cccuvviieiiiieiieeeiieeeiee e 3.42,000

Prepare necessary accounts in the cost ledger and also prepare
trial balance as on 315t March, 2022.

4  Write short notes. (any three) 15
(I)  Types of banch marking
(I) Advantages of banch marking
(IIT) Advantages of inter-firm comparision
(IV) Importance of balance score card
(V) Objectives of inter-firm comparision
(VI) Pre-requisites to implement uniform costing.
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